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To The Honorable Mayor Falconer,
Members of the City Council,

and City Manager,

City of Carrollton

The information within comprises the quarterly investment officer’s report for the City of
Carrollton, Texas for the second quarter ended March 31, 2020. The undersigned acknowledge that
the City’s investment portfolios have been and are currently in compliance with the policies and
strategies contained in the City’s Investment Policy as adopted by Resolution for the City of
Carrollton and are in compliance with the requirements of section 2256.023 of the Public Funds
Investment Act of the State of Texas.

Robert B. Scott, Chief Financial Officer/Assistant City Manager

Claudia Gallegos, City Treasurer

Melissa Everett, Senior Budget & Management Analyst



CITY OF CARROLLTON
Quarterly Investment Report - Executive Summary
Second Quarter Ended March 31, 2020

March 31, 2020 December 31, 2019

Book Value - Market Value - All Portfolios

Book Value $307,500,769 Book Value $269,483,180
Market Value $308,625,828 Market Value $269,736,728
Market Value vs Book Value 100.37% Market Value vs Book Value 100.09%

Year to Date Consolidated Portfolio Yields & Earnings

Avg. Yield To Maturity - Consolidated 1.77% Avg. Yield To Maturity - Consolidated 2.05%
Gross Rate of Return YTD- Consolidated: 1.99% Gross Rate of Return YTD- Consolidated: 1.97%
Benchmark YTD : 6-Mth- 1-Yr Avg. Treasury: 1.88% Benchmark YTD : 6-Mth- 1-Yr Avg. Treasury: 2.17%
Gross Investment Earnings - Consolidated: $2,591,283 Gross Investment Earnings - Consolidated: $1,254,049

Quarterly Consolidated Portfolio Yields & Earnings

Gross Rate of Return for Quarter- Consolidated: 2.01% Gross Rate of Return for Quarter- Consolidated: 1.94%
Benchmark YTD : 6-Mth- 1-Yr Avg. Treasury 1.88% Benchmark YTD : 6-Mth- 1-Yr Avg. Treasury: 2.17%
Gross Investment Earnings - Consolidated: $1,337,234 Gross Investment Earnings - Consolidated: $1,254,049

Portfolio Diversification by Investment Type - All Portfolios
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ECONOMIC SUMMARY AND INVESTMENT STRATEGY
Second Quarter Ended March 31, 2020

The U.S. Economy This Quarter

The U.S. economy reported a substantial and sudden contraction as a result of the COVID-19 pandemic. Industries across
all sectors were affected. Leisure, hospitality, energy, and retail, except for essential goods, were impacted the most by the
social distancing measures and mandated closures.

Unemployment increased sharply across the country. Temporarily layoffs, furloughs and wages cuts occurred in all sectors
with the largest impact in retail, leisure and hospitality sectors. The total nonfarm payroll employment fell by 701,000 in
March 2020 and 20.5 million in April 2020. The unemployment rate rose from 4.4 percent in March 2020 to 14.7 percent
in April 2020.

The yield on the 10-year U.S. Treasury bonds decreased to 0.87 percent in March 2020 from 1.86 percent at the end of
December 2019. The 2-year T-note yield decreased to 0.45 percent in March 2020 from 1.61 percent in December 2019.
The spread increased in March 2020 to 42 basis points from 31 basis points in December 2019.

Treasury Yield Curve
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The DFW Economy This Quarter

The Dallas and Fort Worth economy and employment contracted during the first quarter of 2020. The Dallas index
dropped 1.4 percent and the Fort Worth index 15.5 percent in March 2020. This decrease was steeper in April 2020 with a
6.0 percent drop of the Dallas index and 15.5 percent of the Fort Worth index. The unemployment rate at the end of March
2020 was 4.0 percent in Dallas and 4.2 percent in Fort Worth plummeting to 11.8 percent in Dallas and 12.3 percent in Fort
Worth in April 2020.

Economic Outlook

The FOMC decreased the federal funds rate two times since the last quarter from 1.00-1.25 range in March 3 (unscheduled
meeting) to 0.00 — 0.25 range in March 15. The FOMC has maintained the target rate of 0.00 — 0.25 during its following
meetings held in April 2020 and June 2020.

During its June meeting, the FOMC’s economic and labor outlook was determined as extraordinarily uncertain and
dependent of the efficacy of health measures and fiscal policies taken to limit the effect of the coronavirus and to support



ECONOMIC SUMMARY AND INVESTMENT STRATEGY
Second Quarter Ended March 31, 2020

household and businesses. The Fed will maintain the federal funds rate at a 0.00 to 0.25 percent rage until economic
activity, employment and inflation improve. In addition, the Fed will continue to increase its holdings of Treasury
securities and agency residential and commercial mortgage-backed securities to support the flow of credit to household and
businesses.

The Fed's next meeting is July 28-29, 2020. The markets do not expect a change on the fed funds rate at this meeting.

City of Carrollton’s Portfolio Performance This Quarter

The Consolidated Portfolio had an overall quarterly rate of return of 2.01 percent gross and 1.97 percent net of investment
expenses at the end of the quarter. The gross rate of return for this quarter increased 7 basis points from the previous
quarter. The rate of return of Carrollton's Consolidated Portfolio was at 13 basis points higher than the average of the six-
month -1-year rolling average yield of Treasury Bills.

The weighted average maturity (WAM) of all the portfolios at quarter end was 1.16 years, an increase from 1.01 years at
the end of last quarter. This increase in WAM is a result of investments done during the quarter in the 3 to 4 year maturity
range. The City’s portfolio currently has a short-term duration (refer to graph #3 of the Executive Summary) with about 55
percent of the portfolio under one year, 14 percent from one year to two years, 19 percent from two years to three years,
and 12 percent from three to four years. The City’s portfolios are diversified at quarter-end in government coupon agencies
at 35 percent, municipal bonds at 23 percent, treasuries at 1 percent, and government pools and bank accounts at 41 percent
of the total. Current City investments have good secondary markets and can be sold at any time should the need arise.

The book value of all combined portfolios at the end of the quarter was $307,500,769 with a market value of $308,625,828.
The difference represents an unrealized gain of $1,125,059 (100.37%) of book value for the combined portfolios.

A detailed breakdown of income earned, yields, holdings, market sector diversification, market value, and book value by
portfolio and asset type for the City’s portfolios are contained in this investment report.



INDICATORS OF ECONOMIC ACTIVITY
Second Quarter Ended March 31, 2020

INDICATORS
Real Gross Domestic Product(1)
Total Unemployment Rate(2)
Personal Income(1)
Leading Economic Indicators(3)
Producer Price Index -PPI (All Items)(5)

Consumer Price Index -CPI (All Items)(5)

Existing Home Sales(7)
Housing Inventory(7)

New Residential Sales(6)

Construction Spending (Millions)(6)

Retail Sales & Food Services Adjusted
(Millions)(6)

ISM's New Order Index(4)

Industrial Production(8)

Manufacturer and Trade Inventories -
Total Business (6)

Durable Goods (New Orders)(6)

Sources:

(1) www.bea.gov/newsreleases/
(2) www.bls.gov/cps/

(3) www.conference-board.org/

(4) www.instituteforsupplymanagement.org/

Notes:

January
2020

-5.0%

3.60%
0.5%

-0.4%
0.5%

0.1%

4,820,000
3.10

774,000

$1,437,719

$529,616
52

-0.5%

2,022,853

1.1%

Indicators highlighted in grey were not released at the time this report was printed

February
2020

-5.0%
3.50%
0.8%
-0.2%
-0.6%
0.1%

5,160,000
3.00

716,000

$1,441,145

$527,485
49.8

-0.5%

2,013,829

-16.7%

March
2020

-5.0%
4.40%
-1.8%
-6.7%
-0.2%
-0.4%

4,740,000
3.30

612,000

$1,436,727

$483,066
422

-5.4%

2,007,046

-18.3%



COMPARISON OF MARKET RATES, INDICES & BENCHMARKS
Second Quarter Ended March 31, 2020

January February March March
INVESTMENT TYPE 2020 2020 2020 2019
T-Bills(1)
3 Months 1.55% 1.54% 0.30% 2.45%
6 Months 1.56% 1.51% 0.30% 2.51%
T-Notes(1)
1 Year 1.53% 1.41% 0.33% 2.49%
2 Years 1.52% 1.33% 0.45% 2.37%
3 Years 1.52% 1.31% 0.50% 2.37%
5 Years 1.56% 1.32% 0.59% 2.37%
10 Years 1.76% 1.50% 0.87% 2.57%
20 Years 2.07% 1.81% 1.26% 2.80%
Gov't Pool(2)
Texpool 1.59% 1.59% 1.00% 2.42%
Logic 1.80% 1.76% 1.43% 2.60%
TexasTerm 1.61% 1.58% 1.20% 2.41%
TexasClass 1.86% 1.77% 1.47% 2.61%
Comm. Paper(3)
30 Days 1.56% 1.55% 1.36% 2.44%
60 Days 1.57% 1.55% 1.29% 2.46%
90 Days 1.58% 1.56% 1.44% 2.49%
Fed. Funds Target Rate 1.50-1.75 1.50-1.75 0-0.25 2.25-2.50
Prime Rate(4) 4.75% 4.75% 3.78% 5.50%
DJIA(S) 28,256.03 25,409.36 21,917.16 25,928.68
Municipal Bonds Bloomberg Index (7)
2 Years 0.82% 0.73% 1.09% 1.52%
5 Years 0.85% 0.74% 1.17% 1.59%
10 Years 1.18% 98.00% 1.44% 1.89%
30 Years 1.84% 1.55% 1.55% 2.72%
Benchmarks (6)
3-Month Treasury Bill 2.03% 1.96% 1.78% 2.19%
6-Month Treasury Bill 2.03% 1.95% 1.76% 2.33%
1-Year Treasury Note 1.97% 1.87% 1.69% 2.48%
2-Year Treasury Note 1.88% 1.78% 1.62% 2.60%
3-Year Treasury Note 1.86% 1.76% 1.60% 2.66%
6-Month-1 Year Average Treasury 2.00% 1.91% 1.73% 2.41%
1-Year Average T.Note 1.97% 1.87% 1.69% 2.48%

Sources:

(1) http://www.federalreserve.gov/releases/h15/data.htm TREASURY CONSTANT MATURITIES - NOMINAL

(2) From Govermental Pools website

(3) http://www.federalreserve.gov/releases/h15/data.htm Commercial Paper Non Financial

(4) http://www.federalreserve.gov/releases/h15/data.htm BANK PRIME LOAN

(5) http://quotes.wsj.com/DJIA/index-historical-prices - LOW - MONTH END

(6) Benchmark is calculated as a rolling average annualized yields and were not weighted by the actual portfolio balances.

(7) http://www.bloomberg.com/markets/rates-bonds/government-bonds/us



CITY OF CARROLLTON
PORTFOLIO DEFINITIONS

Consolidated Portfolio - consists of funds from all financial resources, including bond issue
proceeds, traditionally associated with government except for those required to be accounted for
in a separate portfolio.

Police Confiscated Portfolio - consists of funds obtained through forfeiture provisions under
federal and state drug laws. These monies may only be used for law enforcement activities
related to the criminal activity for which they were seized.

Combined Portfolio - Summary of all the separate portfolios which the City manages.



*Kyumyew oSe1oAe pajySiom s,01105310d 1) 1097301 03 61 ()7 89K [OSIJ UI Pasn sem AINSeal] 1edA-1 pue [Iuow-9 ) Jo o5eIoA. Julf[o1 i "§1(7 18dK [BISIJ UI Pasn sem
9)ON- Jedk-] oy Jo a3eroae Sulfjo1 y "sedue[eq orjojiiod emor Yy £q pAYSIoM J0U Sem pue p[AIA pazijenuue d3eIoAe SUI[[OI B Se PJB[MO[ed SI yIewyoudd (7)

sosuadxo ofeniqie pue saoj SISA[eue Yueq 10 UOHINPSP AU} SPN[OUI JOU SIOP WINJAI JO 3)er 1N ()

%99°1 %I9L'1 %LS'1 %981 %tS'1 %T9°1 (D NINLAY A0 ALV LAN
%99°1 %I9L'1 %LS'1 %981 %tS'1 %T9°1 NANLAY 40 HLVYH SSOUD
OI'TOALYO0d dALVISIANOD AJI'TOd
%€0°0- %0T°0- %€1°0 %L1°0 %I11°0 %01°0 SAVINHONAA "SA NINLTY 40 ALVYI SSOUD
%881 %L1'T %881 %L1 %16°1 %00°C (Q) ADVITAY ONITTONU SIIVINHONAL
%961 %¥6'1 %L6'1 %L8'1 %861 %90°C (D NINLAA 40 TLVYH LAN
%66°1 %L6'1 %10°C %061 %7T0°C %01°C NIALAY 40 HLVY SSOUD
Y%LL'1 %S0°C Y%LL'1 %I19°1 %81 %L8'1 ALRNLVIA OL ATdIA
OI'TO4LIO0d dALVAI'TOSNOD
J19)1eNQ) JUdLIND 610 ‘TE 1R 0702 ‘T€ Yd2IBIN 020T 020T 020¢
J0 SV dLA AAANT JALIVNO  aIANd J4L9vNnO HOUVIN AdvVNIqdad AAVANVSE
SATHIA OI'TO4LIOd

SANTVA OI'TOALYO0d ANV SATIIA OI'TOALIOd AAZI'TVANNY




%LE 001 %60°001 %LE 001 %LE 001 %8001 %ST1°001 HANTVA MOO09 SA ANTVA LIAVIN
090°STI‘T 8PS €ST 090°STI‘T 090°STI‘T 718°8S8 1€0°L9¥ (SSOD / NIVD AAZI'TVIINN
06+°88L°90€ 88€°0T1°69T 06+°88L°90€ 06+°88L°90€ €7T789°01€ L68‘PL6°TOE HANTVA dVd
878°ST9°80€ 8TL9EL 69T 878°S79°80€ 878°ST9°80€ 09S°0€0°TIE TIE'E6L E0E ANTVA LDAVIN
69L°00S°L0OE $ | 081°€8¥°69T $ | 69L°00S°L0E $ | 69L°00S°LOE $ | SPLILITIE $ | 18T°9zE‘c0E ANTVA J00d
SOI'TOALI0d TV
%00°001 %00°001 %00°001 2%00°001 %00°001 200001 HANTVA MOO09 SA AN TVA LIMAVIN
- - - - - - (SSOD / NIVD AAZI'TVIINN
T69°791°T 09¥°TTL T69°791°1 T69°T91°1 0€6'8ST°T T9L‘8SL HANTVA dVd
T69°791°1 09+°TTL T69°T91°T T69°791°1 0€6°8SI‘T T9L8SL ANTVA LIDAVIN
T69°791°1 $ | 09%°TTL $ | 2769°791°1 $ | T69°T91°T $ | 0g6°8ST‘T $ | T9L°8SL ANTVA J0OO0d
OI'TOALI0d AALVISIANOD ADI'T0d
%LE 001 %60°001 %LE 001 %LE 001 %8001 %ST1°001 HANTVA MOO09 'SA AN TVA LIMAVIN
090°STI‘T 8PS EST 090°STI‘T 090°STI‘T T18°8S8 1€0°L9¥ (SSOD / NIVD AAZI'TVIINN
L6L‘STI'SOE 876°L6€°89T L6LSTI'SOE L6LSTI'SOE €67°€TS60€ SET‘9TTT0€ HANTVA ¥Vd
9ET‘EIP°LOE 69741069 9ET°E9H LOE 9EI‘EIP°LOE 0€9°IL80IE ISSPE0°€0€ HANTVA LDAVIN
9L0°8EE‘90E $ | 0TL09L°89T $ | 9L0°8E€°90E $ | 9L0°8EE°90E $ | 8I8TI001E $ | 0zs‘L9s T0€ ANTVA J0OO0d
OI'TOALI0d AALVAI'TOSNOD
19).1en() JUd.LIN) 6107 ‘L€ 19qUIdIQ 0207 ‘L€ YdIBIN 0202 0202 020T
40 SV d1LA IANT YALIVNO  dAANA JILIVNO HOIVIN Aavniagdad AAVANVE

HATVA LAY VIA 'SA HN'TVA 1004
SHNTVA OI'TOALIO0d

SANTVA OI'TOALYO0d ANV SA'TAIA OI'TOALIO0d AAZI'TVANNY

10



£9¢°8 £€H°9 SSTE 8LIE $ | PEI'L $ | 901 $ | 800°1 $ SONINYVA INAINLSAANI LAN

- - - - $| - $| - $| - $ SASNAdXH LNANLSHANI
£9¢°8 €€¥°9 §ST'E 8LIE $ | PEIT $ | 9¢0°1 $ | 800°1 $ AANYVA LSTYALNI

OI'T04L40d AALVISIINOD ADI'TOd

9€0°SSET ThI'8pS'T 6LV TETT 799°SIE 1 $|orL'cer s |9tr'tky $ | LESOVY S SONINYVE INALSTANI LAN
or1°er) or1°er) (0L5°1D) (0LS$°12) $ [(o61°L) $ [(061°L) $ [(o61°L) $ SASNAIXT LNANLSTANI
9LT‘86E°T €87°165°C 6¥0°vST'T YETLEET $ | o066y $[90c6ry S| LTOSPY  $ SONINIYVH INHNLSHANI

- (912°9) (rr6°L) 8TLT $ | 1pS°E $ [ 089°¢ $ [(cor'p) $ SSOTNIVD
809°9LI (L66°5€) (0€L0) (L9T°ce) $ [(6sL'9D)  $ [(F6S°6) $ [(s169) $ "LIOWV/LNI JANI00V
69$°12C°T 96%°T€9°T €TLYIT'T €LLLIET $|8IT°¢Sy  $|0TTSSy  § | sev'esy  $ AANYVA LSTYALNI

OI'TI04LI40d AALVAITOSNOD
6107 ‘I€ WIEIN  J93IENQ JUALIND 60T ‘I€ JPqudaddaq 020 ‘1€ WIEIN 0207 0707 0702
A0 SV LA AOSV ALA  JAANA JALAVAO aQIaNd HOYVIN  A4VAdddd  AAVANVE
YALAVNO

SONINAVH LNHNLSTANI LAN

0207 ‘1€ Y2aeAl papuy J9)1end) puodds

SONINAYVH LNHNLSTIANI

1"



ewLtee - - - 670 110 LSy ELTHLLTE 06'181°9z¢ 09°€09°€EE  00°000°0€€ ST 1T/I0/L0 9881 spuog [ediopuniy
LTTYESIT - - - v6E 980 LS LTTRY'ESOT  0SITTOHIT  0STIFTSOT  00°000°059C €T 1TUI0L0 8€9°T spuog [ediopuniy
00°000°000°01 - - - 98Tl STE LSF 00°000°000°01  00°000°000°01  00°019°SII'0OL 0000000001  0Sl  1Z/10/L0 0051 sopouaBy uodno)
ST06H0Y - - - s el LTy STTOO6HOP  00°0PS'S80Y  00'0TILLOT  00°000°000°% WT 171090 00SE spuog [ediopuniy
00969917 - - - 050 ¥I'0 99€  00°969°91¥ 00°969°91% 00°TLY'SIF  00°000°00% 080 12/10/40 000°S spuogl [ediopuniy
- 00000000 - - 89 o€l 096 00°000°000%  00°000000%  00°000°000%  00°000°000°F WT 19T 0TST sapouaBy uodno)
- erocrols - - 950 L1'0 s€€ 6rIEI0IS 06°LY101S 09°610°TIS  00°000°01S w1150 0sp'l spuogl [ediopuniy
- 00089187 - - 150 910 176 00'089°L8Y 00°089°L8Y 0TSEO'S8Y  00°000°08% ST 1TUSIT0 000°€ spuogl [ediopuniy
- 16es9sLT - - €T 060 YOE  IS6ZS9SLT  IS'6TSOSLT  SSTILIOSLT  00°000'1SLT 051 1T/6T/10 0SL1 spuogl [ediopuniy
- 6999211 - - 060 LEO SV TE6999TIL  OPOEOBTIL  09°90°LELT  00°000°0Z1'] SUT0TI0TL 089T spuogl [ediopuniy
- oosiLsse - - 910 80°0 861 00°S1L'SST 00°S1L°55T 000ST'6ST  00°000°05T vLO 0TSIOL 000 spuog [ediopuniy
- 0Lssse9E - - vTT 8l 681 OL'SSS'REY'E  OTSIPTEIE  OPITSSLYE  00'000°0¥9°€ wT 079001 0r1T sopouaBy uodno)
- 08°698°L8¢ - - €0 €10 Y81 08'698°L8E 08°698°L8€ 0T90Y'L8E  00°000°08€ ¥80 0T/10/01 000°S spuog [ediopuniy
- 00°SLIPIST - - 160 650 V8L O0SLIIST  00SLIIST  00'SSLPOST 007000008 T 190 02/10/01 $0S°C spuogt [ediopuniy
- 00026'%10°T - - 190 €€0 Y81 000Z6%10T  000Z6FI0T  00'065FI0T  00°000°000°T 001 02/10/01  000% spuogt [ediopuniy
- - 00°08€°T0F'1 - €0 9v0 191 00'08€°TOYl  00'08€TOF'I  00'0SLIOYT 007000001 0l 0T/80/60 0051 spuogt [ediopuniy
- - 00'80€ELSy - €0 §10 vSI 00'80€°LSK 00°80€°LSY 00°66T°LSy  00°000°0S% 801 0T/10/60 000 spuogy [ediopuniy
- - 00°SP8°68T - S0 600 YSI 00'SHR'68T 00°SP8°68T STHLS'68T  00°000°68C 060 0T/10/60 000°S spuog] [ediopuniy
- - 00°sTI'S66' - L60  $9°0 0SI 00'SZI'S66'T  00'0V8'696'T  00°TTHOI0T  00°000°000°T 9TT  0T/8TR0 0591 sapouaBy uodno)
- - 00°069°0z1°01 - 06t 6T€ 6v1  00°069°0TI01  00°00S'IZI'OL  00°008°TII01 0000000001 101 0Z/LT/80 000'% spuogl [ediopuniy
- - 98'69EP66T - €1 L60 LEL 9%6OEH66T  00000°196T  O0LLSLIOE  00°000°000°€ 0T 0T/S1/80 0051 SONSERL,
- - 0sTS0'STE - PO 110 LE1 08TSO'STE  €60'STE 809°4T€ 00°000°02€ vLO 0T/SI/80 000° spuogl [ediopuniy
- - 09'1p8°661° 1 - ¥9°0  6v'0 €L 09IES66 T 00°09166K T 906°TIS'T 00°000°005°1 vLT 020180 01LT sapouaBy uodno)
- - SLTOEGHTT - 060 £L°0 €21 BLTOEGYTT  00099°LbTT  OSLIF09TT  00°000°0ST°C 0T 0T/10/80 0TH'T spuogl [ediopuniy
- - 0009610 - [CARS €21 00096°E10%  00'096°€10°h 00088110 00°000°000'% 190 02Z/10/80 199'1 spuogl [ediopuniy
- - oessIElE - 600 01'0 6 068SIElE 06'8SI°E1€ 0I'6L6TIE  00°000°01€ 060 0T/10/L0 000°S spuogl [ediopuniy
- - - OYISTRSET  SE0 bhO 6L 6YISTRSEl  SOT6TRSET  06TYLSET  00°000°SSET LYl 0T81/90 ST9T spuogl [ediopuniy
- - - 00000000 810 §9'0 LT 000000007 00000000 00095100 00°000°000°C 01 0TLTYO 0041 sapouaBy uodno)
- - - TLULLEYEG 000 00 1 TLLLEYEG TWLLEYEG TWLLEYEG  TLLLEWEG 001 VN €001 $1004 Juaunsaauf
- - - 99°86K'SEI'El P00 LT 1 99°86'SEI'El  99'BEH'SEI'Cl  99BOY'SEI'El  99'86KSEI'EL 00T VN €001 $1004 Juaunsaauf
- - - LETO6'E06'6T 010 TL'6 1 LETO6'E06'6T  LETO6'E06'6T  LETOG'E06'6T  LETO6'E066T  €¥'1 VN 9Tl $1004 Juaunsaauf
- - - 0£T8SOPEE 110 9801 1 0ET8Y'COFEE  OETRYSOVEE  OETIYCOFEE  0ET8YSOFEE 0TI VAN 00T $1004 Juaunsaauf
- - - 69°608°S91°TE 010 9r01 1 69°608°S91'TE  69'608'IITE  69°608°CIITE  69°608'91TE Ll VN OLvl 51004 Juaunsaauf
- - - ELVIESTT 000 LOO 1 ELPIERTT ELPIE8TT ELVIESTT  ELYIESTE 61 VN 06T Supesado - yueg isoid
- - - POPOLOELPT SO0 6L 1 POVOLOELYL  BOMOLOSLYT  OVOLOELYL  POBOLOELYL 61 VN 0641 Buneido-uegisoid
ELINS BN 1wk - | S9¢-181 081-16 060 VA c___..cmﬂ.ﬁ WM”M”M AMEANOOE  AMEAIOD  IM[EA IHEW mza__wh_m_ca< «Hwa@ bwﬂns __wwﬂmo INAWISTANT

0707 ‘I€ UdIeIN
SOI'TOALIO0d TTV

J13yren() puodd§

(AVAY) ALRNLVIN 3DVYIAY AALHOIIM

12



00°000°000% - - St og LS8 00°000°000% 00000000  00°008°000%  00'000°000°% €91 TUS/80 0€9'1 sopouaBy uodno)
W6 HPL0L0T - - L6T  5£0 €68 TEYPLOLOL  00'09SPLOTT 0000880l 00°000°000'1 Y1 TEUI080 9E9F spuog [ediopuniy
65656667 - - 681 910 €68 6565666V 00°SP6°66+ 00°SSS°TIS  00°000°008 €T TUI080 LTET spuog [ediopuniy
TIP95°06 - - S0 €00 €68 TIP9S06 0L0¥L°06 06'652°26 00°000'06 S0T U080 LTET spuog [ediopuniy
sE8PoLOLE - - vE6  Ol'l €68 SERPOULOE'E  SITTEGLEE  SEPPLETHE  00'000°SEEE 0FT  TEUI0/80 0V8T spuogl [ediopuniy
1T6v9FI0T - - €T €0 9z8  ITEKOPIOT  00°085'810°L  00'GISEE0T  00°000°000°] vl TEUSOILO 00TT sapouaBy uodno)
60'6€LTIT - - LSO L0°0 W 606ELTIT 08'8T9°€1T 08T9LYIT  00°000°01C ST TUIOLO 0SLT spuogl [ediopuniy
00°000°0009 - - Y091 S6'1 ZC8 000000000 000000000 00°TEITINY 000000009 00T TEIO/LO 000T sopouaBy uodno)
00°000°000% - - 6901 0€'1 78 000000000 00000000  00TEEII0T 00000000 60T TUIO/LO 060T sopouaBy uodno)
00°000000T - - 0£s  §9°0 SI8 000000007 00000000  00°TSTI00T 00000000 SIT TR0 081T sopouaBy uodno)
00°000°000°¢ - - 182 860 108 000007000 00°000°000°€  00'8LSOI0E 007000000 0T TEUOL90 00V'T sopouaBy uodno)
6T0SET - - ¥9°0  80°0 6L 6T08ERYT 08'995°6+T SYE08IST  001000°HC 80T TT10090 08T spuog [ediopuniy
0000005, - - 061 +T0 08L  00°000°0SL 00°000°0SL 00°TSLISL  00°000°05L LYT  TTUOTSO OLK'T sopouaBy uodno)
164289107 - - 9T €£0 SLL 16¥T89I0T  00°0TO'ETO'L  0008IEKOT  00°000°000°] 0T TUSI/SO $TTE spuogt [ediopuniy
00°000000T - - 867 §90 9L 00°000°000T  00°000°000°T  00°80Z°000CT  00'000°000°T 19T TTS0/50 0191 sapouaBy uodno)
00°000°000% - - 186 0€1 6SL  00°000°000% 00000000  00°¥P9000%  00°000°000°F €91 TUTHO STY'L sapouaBy uodno)
- wostvel - Sv0 900 YL TL9SIY6! $6'26L'€61 00°665°961 00°000°561 €T TUSILD 001°T spuogy [ediopuniy
- 00°000°000% - €6 0g1 0L 00°000°000% 00000000  00°9L9°LI0%  00°000°000°F S§'1 TUL0/0 0881 sapouaBy uodno)
- 9oLl - 0r0 900 00L  T'S90'SLI ST890°SLI SL0019L1 00°000°SL1 8’1 TT/10/50 0051 spuogl [ediopuniy
- seILg9sl - &0 900 00L  SE'IL898I SLTER L8 01'Sh0'881 00°000°581 091 TEI0/E0 0P1T spuogl [ediopuniy
- TTOPS9L0 - €T €€0 00L  TTOPSOIOT  OSLISTTOL  000IETEOT  00°000°000°T S0T  TUI0/0 0p6T spuogl [ediopuniy
- w0vIL0LG - 17T €0 00L  90PILOLE ST'8TR896 05°869°066  00°000°SL6 0T TEI0/£0 09T spuogl [ediopuniy
- LooL'sel - 0£0  +0°0 989 L9'89L'GEL $8'190°9€1 SI'106'L€1 00°000°5€1 10T TSI/ 02€T spuogl [ediopuniy
- 0£'89LP0S - ST 910 159 0£'89L0S 00°0L1°S08 00°0£9'80S  00°000°00S YO TEUI0/10 T61T spuogl [ediopuniy
- syeoLels - PO LI0 Y79 SHE6LEIS OV'LLY'S1S 09°L85°0Z6  00°000°01S 0T TSI 085T spuogl [ediopuniy
- w6900l - 610 £0°0 v6S  T8P69°001 00°020'101 00°181°101 00°000°001 0€T TSI €9LT spuogl [ediopuniy
- 19508'505 - $60 910 08§ 19°408°S0S 00°$62°908 00°02€01S  00°000°00S LT 1T $IET spuogl [ediopuniy
- PEOLE0S0'T - YT SE0 08¢ PEOIE080T  OPOIY0S0'T  OTILE'680T  00°000°080°1 YL 10T 6591 spuogl [ediopuniy
- 90°€1T°666 - 8120 SIS 90°EIT'666 00971666 00°1€8°000°L  00°000°000°1 ST 1TLTOL 0081 sopouaBy uodno)
- 6T08TO8YY - 108 ol 6V 6TOST6RKY  OVTTEVSKY  OFLSSOPST  00°000°06+ YT 12/10001 0€0T spuogl [ediopuniy
- prIigost - LTo 500 6vs  PITI90SI 00456051 05816281 00°000°05 1 0TT  1T/10/01 8T spuogl [ediopuniy
- SY8TOLIOY - 89 g1 61 SYSTYLIOY  000TIOZOY  00°009°TE0F  00°000°000°% €T 1T/10/60 0SET spuog [ediopuniy
- 0S°SLI'866'E - 69 o€l 667 OS'SLI'S6E'E  00°000°866'€  00108¥'866'C  00°000°000°F ST TR0 0TS sopouaBy uodno)
- 0r'6er s - LE1 8T0 887 OI'6EV'H98 25'€08°%98 YOPSST8E  00°000°98 S9T  1T10/80 069T spuog [ediopuniy
- 1090995, - 0Tl §TO 887 10°909°95L S6'976°05L SL9TL'SIL  00°000°9L 0T 12/10/80 0591 spuog [ediopuniy
ELINS BN 1wk - | S9¢-181 081-16 060 VA c___..cmﬂ.ﬁ WM”M”M AMEANOOE  AMEAIOD  IM[EA IHEW mza__wh_m_ca< «Hwa@ bwﬂns __wwﬂmo INAWISTANT

0707 ‘I€ UdIeIN
SOI'T0ALI0d TTV

J13yren() puodd§

(AVAY) ALRNLVIN 3DVYIAY AALHOIIM

13



*Aep $SOUISNQ JXIU AY) 2INJEUW 0) PIWNSSE 1L SYUIUNSIAUL [ood pue Yueq )

Jdeaaae payySom Sunemoped jo sasodand g0y - 1 I5erdAy paysA (1)

%8ET %6881 %69°€1 %01°S %SE %S8S1¥ %0001

69VPE'BLO'BE  G0'EH6TO0'BS  96PIELOITY  T8OSTTEY'SE PEETI‘I99ST  00'IpL'BISLIL  9I'L €0°001 0S'89L°00S'L0E _ TH'ESB'I9S'LOE  LO'BTE'STI'BOE  IS'68H'88L'90E

00°000°000% - - - - - Lrel o€ L6v1 00°000°000°% 00000000  00°9SH€00%  00°000°000°% LT ¥T/90/50 OLLL sapouaBy uodnop
PES6r199 - - - - - 80€ 70 IEpl PESEr199 09725199 0rTIO899  00°000°099 YO PT/I0/60 0041 spuog [ediopuniy
00°000°000T - - - - - 616 $9°0 E€1P1 000000007 000007000 00'VKLSIOT 007000000 691 YTTI/T0 0691 sapouaBy uodnop
00°000°000% - - - - - 6781 0€'1 90vl  00°000°000° 00000000  00°8L0I0F  00°000°000°% VUL PTS0/T0 ObLT sapouaBy uodnop
00°000°000T - - - - - 16 90 001 00°000°000T 00000000  00°881TO0CT  00°000°000°C ST vTOE/N0 0SLT sapouaBy uodnop
00°000°000% - - - - - 0TLL  0g1 TZEL 00000000 00°000°000%  00'9S6'SI0F 007000000 €01 €YEIIL 0L sapouaBy uodnop
00000069 - - - - - Y681 €1 TWTL 00000069 000000069 0¥ ISI'LELY 007000069 LY1 €TUSTR0 0LY'T sapouaBy uodnop
00°000°000T - - - - - €08 §90 SETL 000000007 00°000°000C  00'¥S0°910°T 007000000 YOl €T81/80 0p9'1 sapouaBy uodnop
PEELEYO6T - - - - - L00T 791 SETL PEELE9S6T  00'0STI66T  00'S99'8E0'S  00°000°000°S SY1 €T81/80 STY'L sapouaBy uodnop
00°000°€S6T - - - - - SLTL 960 bZZI 00°000°€S6T  00'000°ES6T  99°TI9S6T  00'000°6S6°T VU1 €T/LO0/80 ObLT sopouaBy uodnop
sovisioz - - - - - 8L0  L00 811 SOYISTIoT 005102 00°¥T8'€0T  00°000°00C ST €T/I0/L0 06L'T spuogt [ediopuniy
00°000°528°1 - - - - - WL 650 811 00°000°SZ81  00'000°SZ8°1  TTLTSOLET  00°000°5T8T 00T €2/97/90 000T sopouaBy uodnop
L8'S80°L01 - - - - - 0r0 €00 Pl L8'S80°L01 §'995°L01 09°0¥5°801 00°000°01 691 TSSO 6PET spuog [ediopuniy
68'VTH' L0 - - - - - 6L€ €50 0PI 68'VTH'ETO'l  00'0VL'LZOTT  O0OPSFEOL  00°000°000'1 TSSO 96€T spuog [ediopuniy
0T15K029 - - - - - 0€T 070 OvIl 0TISH0TY 00°20%'129 00771589 00°000°009 951 €TSISO LT spuog [ediopuniy
00°000°000°€ - - - - - W01 860 OSI1 00°000°000°€  00°000°000°€  00°LEOTOOE  00'000°000° W €Ys/s0 0TLl sapouaBy uodno)
- 1reproLt - - - - 650 90°0 901 II'tpI0Ll 06°LY1°0LL 01°08Z'1L1 00°000°0L1 w1 €Y/I0£0 0551 spuogl [ediopuniy
- 00°000°000% - - - - 1961 0€'l 9Y01  00°000°000° 00000000  00°P9YLTOT  00'000°000°% 091 €2/01/20 0091 sapouaBy uodno)
- LEVTE9ST - - - - L60 600 LEO1  LEVTE9ST 09°$€9°L8T OF'SLLLST  00°000°08T S0T  €TI0/T0 SL8T spuogl [ediopuniy
- €I'89z0ge - - - - e 1o LEO1  €1'89Z°0€E 01°0Z€°08€ 0L'88L°0SE 00°000°0€€ YO €T/10/20 0LY1 spuogl [ediopuniy
- 000000y - - - - 180 800 501 00°000°0+C 00°000°0+2 TESTIONT  00°000°0+C SLU1 €YLTI0 0L sapouaBy uodno)
- 96708°€50°1 - - - - vTE bE0 SY6  96VOS'ESO'T  00°0TH'SI0'L  00°09€6S0T  00°000°000°] 081 TUIO/LL 0S6°€ spuogl [ediopuniy
- €00ErT01T - - - - 99 890 Sv6  €O0EYTOIT  09'SPSEOIT  09'1Z6TOIT 00000080 LST T 000T spuogl [ediopuniy
- TR - - - we €50 vl6  6V6SSLIOT  0000691T0°T  00'068'8Z0°T  00°000°000°T 861 TUI001 SOET spuogl [ediopuniy
- ¥6050'LTST - - - - ISL 80 vl6  PE0SO'LTST  000SYPEST  00'SLLTIST  00°000°008°T S61 TUI001 S6£T spuogl [ediopuniy
- 18498°T10T - - - - 86§90 vl6  I8PORTIOT  00°00TLIOT  00'08Y°190T 00000000 LET  TUI001 $€9T spuogl [ediopuniy
- PIPP990’E - - - - v68  00'1 968 IVPO990'E  EVEIECRO'E  00°EPI0IIE  00'000°000°€ 981 TEEL/G0 008T sopouaBy uodno)
- €ITTsLen - - - - W veo 968  €ITCSLEOT  00'STIOLO'L  HTOLE'BIOT  00°000°0H0'] S8l TUE60 0SLT sopouaBy uodno)
- WILsB66T - - - - IS 90 8L8  THOL8'B66'l 00009866l 00°7TES00T 00000000 L8] TTYITR0 081 sopouaBy uodno)
- 00°000°000% - - - - oFIL o€ 9L8  00°000°000% 00000000  00°9ESTHOF  00°000°000°F 091 TUKTR0 0091 sopouaBy uodno)
- 00°0000Ly - - - - €1 §10 98 00°000°0LY 00°000°0LY 0L'998°9Ly  00°000°0LY SIT TSR0 €61T spuog [ediopuniy
- 80°€P6LOS - - - - &1 L10 198  80°EP6'LOS 00°065°015 00°STH'FIS  00°000°00S Y61 TTUSIR0 PE9T spuog [ediopuniy

ELINS BN 1wk - | S9¢-181 081-16 060 VA cw_..cmﬂ.ﬁ ww.m.m_% AMEANOOE  AMEAIOD  IM[EA IHEW mza_wa:a_“s._i «Hwa@ EHME __wwﬂwo INAWISTANT

0707 ‘I€ UdIeIN

J13yren() puodd§

SOI'TOALIOd TTV

(AVAY) ALRNLVIN 3DVYIAY AALHOIIM

14



PURCHASES BY DEALER

From December 31, 2019 to March 31, 2020

According to Section 2256.025 of the Public Funds Investment Act, the governing body of an entity
subject to this subchapter or the designated investment committee of the entity shall at least annually,
review, revise, and adopt a list of qualified brokers that are authorized to engage in investment
transactions with the entity. The following report of purchases by dealer represents an approved list of all
the broker/dealers with whom the city engaged in investment transactions during the period being
reported.

PURCHASES BY DEALER
BROKER / DEALER ORIGINAL PAR VALUE
AMOUNT PERCENTAGE

FTN Financial 25,350,000 25.37%
Hilltop Securities 3,400,000 3.40%

InCapital 16,240,000 16.25%
Oppenheimer & Co Inc 12,176,000 12.18%
Raymond James 13,873,000 13.88%
Vining Sparks IBG LP 13,035,000 13.04%
Well Fargo 15,855,000 15.87%
Total Purchases $ 99,929,000 100.00%
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